
NATIONAL CREDIT UNION CENTRAL LIQUIDITY FACILITY 

    BALANCE SHEET STATEMENT OF REVENUE AND EXPENSES
AS OF DECEMBER 31 FOR PERIOD ENDING DECEMBER 31, 2004

 
2004 | 2003 CURRENT YEAR TO PRIOR YEAR

ASSETS | INCOME MONTH | DATE |  TO DATE
Cash $10,302.11 | $10,332.11 Interest on Loans $0.00 | $0.00 | $0.00
Demand Account 0.00 | 0.00 Income from Investments 2,196,865.54 | 19,371,399.50 | 14,990,885.46
Accounts Receivable 0.00 | 0.00 Other 0.00 | $0.00 | 0.00
Investments 1,357,028,429.29 | 1,238,055,580.25 Total Revenue $2,196,865.54 | $19,371,399.50 | $14,990,885.46
Loans: | | |
  Regular Member 0.00 | 0.00 EXPENSES | |
  Agent Member 0.00 | 0.00 Personnel Services $11,444.25 | $127,912.83 | $124,973.13

Total Loans 0.00 | 0.00 Personnel Benefits 3,141.80 | 32,424.53 | 26,131.95
Interest Receivable 6,533,346.93 | 3,653,196.14 Employee Travel 0.00 | 1,448.52 | 1,354.90
Prepaid Expenses 0.00 | 0.00 Rent, Communications/Utilities 579.32 | 7,988.11 | 7,394.07

| Printing, Reproduction & Postage 61.00 | 3,050.00 | 4,809.00
TOTAL ASSETS $1,363,572,078.33 | $1,241,719,108.50 Supplies and Materials 426.00 | 1,776.00 | 1,829.00

| Group Agent Service Fees 0.00 | 713.88 | 449.48
CURRENT LIABILITIES | Other Services 3,336.00 | 40,978.44 | 41,765.80

Accounts Payable $91,503.67 | $91,359.37
Dividends Payable 6,476,970.20 | 3,564,568.52 Total Operating Expenses $18,988.37 | $216,292.31 | $208,707.33
Interest Payable-LRC* 1,127.00 23,607.20
Notes Payable-FFB** 0.00 | 0.00 LRC Interest Expenses 375.23 | 48,509.18 | 105,292.95
Regular Member Deposits-LRC* 232,479.80 | 7,957,700.40 FFB Interest Expenses 0.00 | 0.00 | 0.00
Agent Member Deposits 0.00 | 0.00 TOTAL EXPENSES $19,363.60 | $264,801.49 | $314,000.28
Accrued Interest Payable 0.00 | 0.00 | |
Other Accrued Expenses 16,360.12 | 20,894.36 Reserve for Losses 0.00 | 0.00 | 0.00
Total Liabilities $6,818,440.79 | $11,658,129.85 | |

EQUITY | Net Income Before Dividends $2,177,501.94 | $19,106,598.01 | $14,676,885.18
Capital Stock Regular Members 53,285,605.00 | 50,051,446.00 | |
Capital Stock Agent Members 1,292,059,216.00 | 1,168,601,953.00 Dividends Accrued 2,176,265.05 | 19,105,361.12 | 14,675,404.96

Total Capital Stock 1,345,344,821.00 | 1,218,653,399.00 | |
Retained Earnings Prior Yea 11,407,579.65 | 11,406,099.43 NET INCOME $1,236.89 | |
Retained Earnings Current Year: | | |

Unappropriated** |  Retained Earnings | $1,236.89 | $1,480.22
Appropriated 1,236.89 | 1,480.22

Total Equity $1,356,753,637.54 | $1,230,060,978.65 2004 2003 2002
| Dividend Rate First Quarter -  1.19 1.43 2.2056

TOTAL LIABILITIES AND EQUITY $1,363,572,078.33 | $1,241,719,108.50 Dividend Rate Second Quarter - 1.13 1.28 2.3985
Dividend Rate Third Quarter - 1.54 1.13 1.887

**FFB Borrowing Cost (Net) Dividend Rate Fourth Quarter - 1.91 1.16 1.85
**************************** ************************************************* SELECTED RATIOS*************************************************

BALANCE SHEET 12/31/2004 12/31/2003 OPERATIONS Current Month Year to Date Prior Year-to-Date
Stock & Retained Earnings/Total Assets 99.50% 99.06% Total Operating Expenses/Total Revenue 0.86% 1.12% 1.39%
Loans/Total Assets 0.00% 0.00% Net Income(before Divds)/Total Revenue 99.12% 98.63% 97.91%
Loans/Stock & Retained Earnings 0.00% 0.00% Loan/Total Revenue 0.00% 0.00% 0.00%
Total Liabilities/Stock & Retained Earnings 0.50% 0.95%

*LRC=Liquidity Reserve and Clearing **FFB=Federal Financing Bank
   ________________/s/___________________

Steve Sherrod, Vice President


